YUKON UTILITIES BOARD

IN THE MATTER OF the Public Utilities Act

and

Yukon Energy Corporation 2025-2027 General Rate Application

BEFORE: L. McCullough, Chair
M. Johnson, Vice-Chair

)June 16, 2025
)
B. King )
)
)

R. Hancock
A. Woroniuk

BOARD ORDER 2025-12

WHEREAS:

A. On May 12, 2025, Yukon Energy Corporation (YEC) filed an application with the
Yukon Utilities Board (Board) regarding YEC’s 2025-2027 General Rate
Application (GRA) pursuant to the Public Utilities Act (the Act) and Order-in-
Council 1995/90, requesting an order approving a forecast revenue requirement
for the years 2025-2027 inclusive (the Application). YEC is the main generator
and transmitter of electrical energy in the Yukon and directly serves over 2,700
customers in and around Dawson City, Mayo, Faro, and southern Yukon. The
Application seeks approval of:

* Forecast net revenue requirements of $107.392 million for 2025, $122.406
for 2026, and $134.850 million for 2027. This represents an increase of
$16.048 million for 2025 over the 2024 approved revenue requirement of
$91.344 million (17.6% increase). For 2026 this represents an increase of
$15.014 million over the proposed 2025 revenue requirement (14.0%
increase). For 2027 this represents an increase of $12.444 million over the
proposed 2026 revenue requirement (10.2% increase).;

¢ In this Application, YEC is proposing the final rates for 2025 and 2026
revenue requirements and any required true-ups are approved effective April
1, 2026 including the removal of all interim refundable rates;
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B. The Applicant (YEC) is proposing an interim refundable rate rider increase (Rider
J) of 17.89 percent for retail firm rates (from 55.40 percent to 73.29 percent) and
industrial firm rates (from 51.75 percent to 69.64 percent) effective July 1, 2025,
and a second interim refundable rate rider increase (Rider J) of 19.66 percent for
retail firm rates (from 73.92 percent to 92.95 percent) and industrial firm rates
(from 69.64 percent to 89.30 percent) effective January 1, 2026;

C. TheBoard Issued Board Order 2025-10 on May 23, 2025, in which the Board set
out a process schedule. The deadlines for intervener registrations and intervener
comments on interim rates were set forJune 6, 2025 and reply comments on
interim rates were due from YEC by June11, 2025

D. The Board received Ministerial approval for this proceeding on May 15, 2025;

E. The Board received requests for intervener status from ATCO Electric Yukon
(AEY), the Utilities Consumers’ Group (UCG), Tr'ondek Hwéch’in Government,
Nathaniel Yee, and Elena Ross;

F. Inaccordance with the process schedule, comments on YEC’s requested interim
rates were received from the UCG, and reply comments were received from YEC;

G. The UCG submitted a motion to the Board requesting an alternative method of
determining the outcome of the 2025-2027 YEC GRA, a Negotiated Settlement
Process (NSP); and

H. The Board has reviewed the requests for intervener status, and has considered
the submissions on interim rates and the NSP request of the parties.

NOW THEREFORE, the Board orders that:
1. Intervener status is granted to the following for this proceeding:

AEY;

UCG;

Tr’ondék Hwéch’in Government;
Nathaniel Yee; and

e. Elena Ross.
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2. Based onthe reasons set out in Appendix A to this Board Order, the Board
approves;

a. aninterim refundable rate rider increase (Rider J) of 17.89 percentage
points for retail firm rates (from 55.40% to 73.29%) and industrial firm
rates (from 51.75% to 69.64%) effective on an interim refundable basis as
atJuly 1, 2025.

b. aninterim refundable rate rider increase (Rider J) of 19.66 percentage
points for retail firm rates (from 73.92% to 92.95%) and industrial firm
rates (from 69.64% to 89.30%) effective on an interim refundable basis as
atJanuary 1, 2026.
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3. Based onthe reasons set out in Appendix A to this Board Order, the Board denies
the UCG request for an NSP.

4. Based on the reasons set out in Appendix A to this Board Order, the Board has
identified certain parts in the YEC’s Application that would be helpful to the Board if
YEC could provide further supplemental information. The Board requests YEC to
provide the supplemental information identified in Appendix A to this Board Order by
June 30, 2025.

DATED at the City of Whitehorse, Yukon, this 16" day of June 2025.

BY ORDER
\?" N\ ~ ( \
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Lesley ullough \
Chair
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